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R KDQG RXWP DUNHMZ) P DWUDO( [ KIEMRY P D\ QRWEH P RUH\KDQ\®R
IHHWURP \WH IURQAR WHUERRW \R DYRIG VRTIFMIMRQ | LQHV DQG DIVBH
FRQIHAIRQ

' HDX®\RI 3DUAFISDARQ $Q ([ KIEMRUKDVY UHJ IMAMUHG | RUWH
+RP HBKRZ P XWEH P RYHGIQE\ 30 RQ7KXWGED 0 DUK K

([ KIEWRWY GH DXGMY Z LGEH GHQIHG DFFHW R P RYH LQ RU
SDUAFLSDM LQ WH VKRZ 1 R UHXQG Z LGEH SWRYIGHG

&. 1", % &8% #Y3 2985,4). ' ). ,/ 33/ &8&5452%
“I1+)." 02)/2)49

&DUSHWE HP RYDO +DQG 6 SHADA YHQN Z LOEH UHP RYIQJ DIMBI FDLBHWO
+DO' ( EHIIQQQI DW 30 RQEXQED ( [KIEMRY P XWWHP DIQIQ
\WHUERRWV RUBDYH \WH KDQY KIG! WL 1V KDSSHQQJ) 6 KRZ 0 DQDIHP HQW
UHVHLYHV WH WD KWR IIGH H KIEMRWY L + DQG. 6 SHADQ YHQW I1QGV W
QHFHADY

(DO ' VP MVDO ' VP DQWY DQGP RYIQJ DQ. SDWAR ERRWKV SURUR
206 XQED\ 1V SURKIEIWG DV IMBUHVHQW VDIHW UMY DQG 2 + 6 YIRDMRQY
MRQ ERW ( [ KIEMRY DQG \WH VKRZ SURGXFHY BRN XCQBURIHWIRGQDO
RWV DUH GVP DQBIG EHRH FBMQJ RQ6XQED $ Q RIILFLDORIIHQFH
FNHWZ LG@EH DMVXHG E\ VKRZ VHEXUW LI GVP DR LV

$Q GVP DOWRJ _P RYHP HQWRUGIVIXSWRQ SURUWR 30
VO WH H KIEMRUY UHP RYDORI WHUUL KVWR | LIAH XVDO
DFH IRUWH VKRZ ) DIOXUH VR FRP SO Z IW WH Z DLQLQJ

OVQ SHP DOHQAHP RYDOWRP \WH VKRZ
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$ @FRP SOIQN DERXDQ( [ KIEMRUDUH \R EH P DGH Q Z UMZY
DEAHWHG\R 6 KRZ 0 DQDIHP HOADQG GHIYHUHG R WH

( [ KIEMRUB HYIEH & HQUH 7 KH FRP SOIQNP XWX \ADAM \KH
FDXVH R \WH FRP SDIQWV/& RP SOIQN Z LOQRWEH FRVGHUHG
IURP WKL SDUHV Z KR KDYH QRAGHDOZ W \WH ( [ KIEMRAY R
ZKRP \WH FRP SDIQAV P DCH

8 SRQUAFHSWR D Z UMWHQ FRP SOIQMKH 6 KRZ 0 DQDI HUZ @
DFNQRZ BIGIH UHFHSVWR \WH FRP SOIQVZ IWIQ D UHDVRQDE®
P H DQG Z LOGHBIONH SURFHGXUH R EH IRTRZ HG

| RQFHWH + RP H6 WBN 6 KRZ 0 DQDI HUKDV H, DP 1QHG \WH
|DFPW DQG EHTHYHV \WHUH LV D YD@S FRP SOIQWD Z UMKQ UHSRW
ZI@EH FRP SIBIG VXP P DU} 1QJ \WWH IDFW R \WH FRP SDIQW
6KRZ 0 DQDIHP HOAZ LOUHYIHZ \KH IDRPW DQG GHHALGH IL \WHUH
IV D EWDFK R UHIXOMRQY DQG UL \KLY IV \WH FDVH Z KDADRIRQ

IV \R EH\INHQ

| WH FRP SDIQAY GHHP HG YDIE WHQ 6 KRZ 0 DQDIHP HQW
UHVHYHV \WH W KVWR UHP RYH WH H] KIEMRUIURP \KH VKRZ

Z W DQ. DQG DOFRWIDQG GDP DI HV RFFXUIQJ DV D UHVXOAR
EH VROID \WH UHVSRQUELDNV R WH \MUP LQDWIG H KIEMRU

| DFRP SDIQAV \MP ICDMG \KH P DWHUZ L@UHP DIQ
FRQIGHQIDO

$Q YIRDARQVRI WH5X®N 5 HI XOMWRQV Z LOEH
GHDOVZ W DV 6 KRZ 0 DQDJ HP HQW6 DVNDRRQ 5 HILRQ
+RP HYXLEBHWU$ WRFIDARQ VHHV [LW3 GDVH DGKHH
WRWH5XON 5 HI XOWRQV DWDEWP HV DQG UHVSHFW
IH@RZ ([ KIEMRWY HYHOWSLRYIGHY DQG YHQXH Wll|

$EXVHRI DQ\ NLQG FDQ UHVXOQ GHQLDCRI | XWXH
SDUAFLSDMRQ DQG UHP RYDAWRP \WH VKRZ
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>N&21' 8&72) 6+2: 7KH7UWGH6KRZ 0 DQDIHUSURGXFHV
24+ RP H6 WGN DViB UDIUHDQG 3 DUINDQG \R FRP SO Z W
UHIXOMRQV R WH YHQXH KHUHE\ UHVHIYHV \WH WKWR D
UHTXIWH \WH ( [ KIEMRUWR Z \WGIDZ DQ WP [URP SXETF VDB RU
YIHZ WDWKH + RP H6 WBN 6 KRZ 0 DQDIHUGHHP V
REMPMRQDE®! E UHWFW [ KIEMRY GVSO\ RUFKDQIH DQ

H KIEMRUFRQFHVMIRQ GFDMRQ VR DV \R HQKDQFH \KH TXDOW
DQG RUSUHVHQIMRQR WH6KRZ  F FDQFHOKH ( [ KIEMRU
$JUHHP HOADVWDQ. WP H Z IWRXWORWFH DQG SURYIGH \R \KH

( [ KIEEMRUD IXQUWHXQG R DODP RXQN SDIGE\ WH ( [ KIEMRU
SURVIGHG \WDVW/XFK FDQFHAMRQ IV QRADV D BHVXOWR! \KH

( [ KIEMRYY EWHDFK Rl FRQAMRQY Z MIQWKH ( [ KIELRU

$JUHHP HOARUWH UIX®V DQG UHI XOMRQY FRQBIGHG KHHQ 1Q
Z KIFK HYHQAKH + RP H6 WBN 6 KRZ 0 DQDIHP HOWP D\ UABIQ
DODP RXQN SDIGE\ \WH ( [ KIEMRUR WH 6 DVNDWRRQ 5 HIIRQ
+ RP H YXICHWS$ WRFIDWRQ

IN(; +,9%7 +2856 6XEMPWR FOXVHV \WH / IFHQWH
Z1® D \BN\H SRVHWIRQ R WH H, KIEWWBFDWRQ GXUQJ P RYH
IQKRXW VSHALIHG E\ WH/ IFHQVRU DQG E FRP SG\ DD
FDUSHQW Z RUN DQG SDIQIY DQG KDYH \WH / LEHQUHHY H KIEIW
1QJRRG REGHUDQG UHDG SURUVR \WH P RYH 1Q GHDGIRH
VSHALHG E\ \WH/ IFHQVRU ) DIOUH B\ WH / IFHQUHH \R FRP SO
Z K \WH IRHIRIQI P D\ UHVXENQ IRUHWMUH R / IFHQUHHY WKW
XQGHUWLY $ J UHHP HQADQG DQ. DP RXQUBDIG KHUHXQGHU
([KEEWP XWEH D IX® VHWKS ARFNHG DQG KDYH
SHYWRQQHIRQ ®FDMRQ GXUQJ DOBKRZ KRXW E GVP DQBIG
DQG UHP RYHG IRTRZ LQJ \WH FRQFOMRQR! \WH 6 KRZ SURUVR

WH P RYH RXAWGHDGIEH VSHALHG E\ \WH / IFHQVRU
@N029(

&DQFHOODWLRQ E\ 6KR&KBEQBIJWRHQWHQW E
FDQFHOOHG RU SRVWSRQHG IRU DQ\ UHDVRC
ODQDJHPHQW WKH ([KLELWRU VKDOO EH HO
WKHLU SD\PHQW EH FDUULHG IRUZDUG WR W
+RPH 6KRZ ZLWK VDPH ERRWK VHOHFWLRQ |
ZULWLQJ ZLWKLQ GD\V Rl 1RWLFH RI &DQF
WKHLU SD\PHQW

ON68Y% (77,1* 6XEGMI RUVKDUQ) R DQH KIEWRU
FROFHWIRQ GFDMRQE\ / IFHQVHH LV QRADEBZ HG 7 KH H KIEIW
GFDIRQ IV \R EH XVHG H| FOMYHO [RUWH SXISRVH VKRZ QRQ
WLV $.J UHP HOW/ IFHQUHH LV QRASHUP WG \R XVH HBIRWEDO
SRZ HURUZ DIMUILRP DQRIKHU/ IFHQVHH ([ KIEMEBFDIRQ V
Z KIFK KDYH EHHQ DWAJ QHG DQG FRQIILP HG DUH QRQ
WDQVIHIDE®!

DN/ $%/,7< 7KH/ IFHQURUZ LOBNH UHDVRQDE®! SUHFDXIRQY \R
HQUXUH \WH VDIHW Rl SURSHWY DQG P DWD® EURXJ KVWKSRQ WH
SUP VHVR WH: R 7 UDCH & HQMUS DVNDIRRQ DV LDILHDQG
3DUN 7KH/ IFHQVHH DWXP HV DAUIMN R H KIEMQ DQG \WH
/ IFHQURUVKDOQRWEH @E®! IRUDQ. ERA® IQWY VXBICHG E\
RUG-DK R DQ IQAYIGXDOQRUIRUDQ ®W R RUGDP DIH\R
DQ. SURSHW 1Q FRQCHAIRQ Z W WH H KIEIW7 KH / IFHQUHH
DIUHHV \R 1QGHP QUI\ DQG VDYH KDUP GV \KH / LFHQVRUIURP
DQG DI DIQAMDQG DOIDEIOW UHVXED 1URP 1OMY R RUWH
GDXR DQ IQAYIGXDORUGDP DIHWR DQ. SURSHWY DUMQJ
IURP WWH XVH DQG RFFXSDMRQR! \WH / IEHQUHHY H] KIEIW
GFDIRQ RUWH DRW RURP MRQV R WH / [FHQUHH IW
VHYDQN HP SB HHY RUDIHQW KRZ VRHYHUFDXVHG 7KH

SUHVHQFH Rl VHRXUMW DQG RUZ DIRK. SHYRQQHOGRHY QRW

,1 6FKHGXOH ZLOO EH SURYLGHG E\ RRRWMEHOR-ASBQHQR DG UHVSROVEIOV B\ WH / IFHQVRU

FRQILUPLQJ \RXU PRYH LQ GDWH (DUO\ P RRIVKFK QHXUNROWHE HEHQHHY SURGXFW

VFKHGXPH®DUJHU ERRWKYV

AN029( 287 $00O ([KLELWRUV ZLOO FRPPHQFH
30 6XQGD\ ODUFK ([KLELWRUV DUH SURKL

EN/ $%/,7< ,1685$1&( 7KHAOFHQVHH LV LHTXLLHG \R
ﬁﬁ%—[{)g%@\% LQVXUDQFH LOQGIFDWQI D P LQIP XP

PRYLQJ RXW HDUO\ DQG PD\ EH FKDUJHG DWARRITRRERPYHwiLro R FRP SUKHIYH
6KRZ ODQDJHPHQW )DLOXUH WR GR VR z L SHPHIEGMFRYHPIN RPGEMRQWH FHINLFDMRI
SHUPLWWHG WR H[KLELW DW QH[W \HD U pV LGWKI®GH B BW@PY i 15 BND&RQwW 5 HILRQ +RP H
UHPRYHG IURP WKH JURXQGV E\ PLG QL JK W/GRIBAWLE WRRMROKIV DQIBGEBRQDOQVXHG XQGHUWH
ZLWK QR VSHFLDO DUUDQJHPHQWYV PDGH ZikaB\O7K-FEMMILEDM KRKREERYHBNDSMURG EHI 1OQQ)
WKH H[SHQVH RI WKH H[KLELWRU YLRO DW LQ Wiyl el 05 Rtios DIWUWH P RYH RXWGDM
BN&$1&(//$7,21 32/, &<([KLELWRU %RRWK &D QFHOQRWELR Ot i LovXUDOFH FHUMIEDW P XVWEH

'HDGOLQH LV WKH ODVW GD\LQ'HFHPEHUEQ%W@%&M FRetBley Fre R

IXO0 ERRWK SD\PHQWYV DUH QRQ UHIXQGD
FDOFHOOHG SULRU WR WKH ODVW GD\ LQ U H | X BEHR BEP WZ LAUHVXAY

EH SURFHVVHG $IWHU WKH ODVW GD\ LQ @WM@WWHZWWQG
H[KLELWRU LV OLDEOH IRU IXOO SD\PHQWM Rt WKH /V&FBEH 218H /LFHQVRU KDV WKH ULJk

SUHVFULEH WKH PDWHULDOV WR EH XVHG L(
ERRWKVY VLIJQV VKRZ FDUGV RU WDEORLGYV
UHIJXODWH WKHLU GLPHQVLRQV DQG SRVLWI
WKH DUUDQJHPHQWY RI DUWLFOHYV H[KLELW
PD\ EH QHFHVVDU\ WR VHFXUH DQ DWWUDFW
FRQW G
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IJLFHQVHH PXVW FRQILUP DOO H[KLELW DBNYL¥%W2A5H2 1\& R &2 MEK (K1, ¥ K AKHY IFRQAM Z10
RI WKH VSDFH DOORFDWHG WR LW 1R VR OMNFSIWRQOBRBQY @HINQYAGDHS J KHR IBHRRYZ (O
SXUSRVH ZLOO EH SHUPLWWHG RQ WKH JU RXSIDGWI \R HOMUE WDWHRIFONZ IIMKKSEBDQ : DOIZD\V
WKH VSDFH IRU WKDW SXUSRVH DQG.J DUEDIH FRQEIGHY Z IOFH FBDGHG GDIO B\ \WH/ IFHQURU

. +DQ3 6 SHADY YHQW RIHY D ERRK FEDQQ) VHYIEH

; , WDWARQEDUG

> N(/(&75 &$£DA/WLFI—Q/I—I—ND[J!1-IHDGYM-§_GIRU HBF\ng'O >ENG725%* ( 6\RUIH R / [EHQUHH HTXISP HQARQ\WH JURXQGY
RABIN VDU (GO HONOSDRH DIMUKH P RYH RAWEHDGIH IV QRVBHIP WG ( TXISP HOABIVIRQ
7KH/ IFHQUHH LV UAVSRQUE®! I RUFRREICDUTY \WHUHBFWEDO

\WH J URXQGY DIMUWKH P RYH RXVWEDWM Z IOEH UHP RYHG RUMRUHG DW
UHTXILHP RKHUWDQ WIQEDG Z WK 3 UDIUHDQG 3 DN E\
7D HF&WD@W DO ( BPUEDC HYIFH 2 (GHU WH/ IFHQUHHY H SHQW / IEHQVHH DEVROHV WH / IFHQURUIURP

) RP DQ MEMVRUFOIP Z 1\

>>N12,6( 8QGXH QRLVH LQ WKH GHPRQVWUBF\}V\I%%@(H Hiw@wwm
QRLV\ RU XQVHHPO\ PHWKRGYV HPSOR\HG LBV FOAQ HP DY 1P +RP HEWBV
GHPRQVWUDWLRQ DFWLYLWLHV ZLOO QRW ﬁWKWH%\(/FE'@é R|
ZKDW FROQVWLWXWHV XQGXH QRLVH RU X QVEHIY FEMAEE o | D\ iale
H[FOXVLYHO\ ZLWK WKH /LFHQVRU . NW’H L . _

>?N352'88&7 )25 ',63/$<7KH /LFHQVHH PD\ RQOWNO @S 6 *.9($: $<6 /IFHMHWDORFRIAD
SURGXFWV OLVWHG RQ WKHLU 3URGXFW 60 FRYPSHRONER, Wi/ EHURUKDV EHQ
PXVW PDNH DQ\ FKDQJHV RU DGGLWLRQV W

s B R K s o
ZULWLQJ DQG DUH VXEMHFW WR DSSURYD /WRJ &

P XWEH ( [ KENRY WG \R

PXVW EH VXEPLWWHG SULRU WR ODUFK VW KIEK KDV HGRU a
>@N&2175$9(17,21 2) /$:6/LFHQVHH LV UHVSRQVKILIEWEJ 3 2

FRPSO\LQJ ZLWK DOO DSSOLFDEOH IHGH’)Q[@ )5(8 FLDO DOG PXOLFLSDO

RY
ODZV DQG OLFHQVHV ZLWK UHVSHFW WR L Tg%/lg( WK}Q—ID ;l%%g L RLWR‘
LOQFOXGHV EXW LV QRW OLPLWHG WR ODEW LW WWVWIJ—RV\/ WR

PLQLPXP ZDJHV DQG EHQHILWV RI HPSOBJE i $E%6 %L: 5
‘RUNHUpPV &RPSHQVDWLRQ FRYHUDJH W'H'P%Z\Huﬁ‘ﬁ'fﬁ\ MDA RAMCH
ZRUNHU OHJLVODWLRQ DQG LPPLJUDWLF}@J?&I—E'+O/7256+ v ozg%%x B UL -
DW LWV H[KLELWYV 70 QB BESIRHG
>ANG (&85,7< 2XWVLGH VHFXULW\ FRPSDQLH Y RS 1 WWHG WR
A "3 04728 5 vV
ZRUN RQVLWH DW WKH JURXQGV DQG EXLO Lo VB¢ b4 2597y LP&PHé)”BDQD@MU

R
3DUN /LFHQVHHYVY UHTXLULQJ VHFXULW\,%N( W FROWUDFW

P XV
VHFXULW\ VHUYLFHV GLUHFWO\ WKURXJK SlSB% L lg %( KOV 2 W
HQVXUH SURSHUIBZ 'R SHEHVINIDQ WD 11 \WURXI K \KH H KIEIW

>BN7$;(6 /LFHQVHH LV UHVSRQVLEOH IRU FRO%W\XI/L 5' %W EDEK
WR WKH DSSURSULDWH JRYHUQPHQW DXW |_\iil’-lE) gH %%EIQ

U O
WD[HV DV DSSOLFDEOH ZLWK UHVSHFW WR%EIWQWH Wp%\?% WW7W

VHUYLFHV IURP WKH H[KLELW ORFDWLRQ V UIHVRQWH WKW R ( $ P

>ON121 602.,1% )$&,/,7,(§[KLELWRUV DUH UH VS ROVIEBHRFHUARDDOP H

FRPSO\ ZLWK WKH 3URYLQFLDO 7REDFFR &RQWURO $FW 6WDWXWH ZKLFK
SURKLELWY WKH VPRNLQJ RU KROGLQJ RI OLIKWHG WREDFFR LQVLGH DOO
EXLOGLQJV RQ WKH JURXQGV ,QGLYLGXDOV FRQWUDYHQLQJ WKLV ODZ DUH
JXLOW\ RI DQ RIIHQFH DQG OLDEOH RQ VXPPDU\ FRQYLFWLRQ WR D ILQH
GHILQHG E\ WKH 6DVNDWFKHZDQ 7REDFFR &RQWURO $FW
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>N6DVNDWRRQ 3UDLULHODQG 3DUN KDV SRABNYOEPPDIEOH FRPEXVWLEOH DQG RU FRPS
H[WLQJXLVKHUV LQ FRQIRUPDQFH ZLWK WK®FIXNVGILRQ DS RISDHQH PD\ EH XVHG RU GL
&RGH RI &DQDGD WKURXJKRXW WKH IDFLORWWKWY BYBG PIUH ODUVKDO $Q\ VXFK LQV
DYDLODEOH DW DOO WLPHYV VXEMHFW WR JDV LQVSHFWLRQV E\ WKH *
?N)L[HG ILUH H[WLQJXLVKLQJ VIVWHPV DUH URXNXW IKHDG HRDQ DSSURYHG UHVWULFWLRQ
WHPSRUDU\ FRPPHUFLDO FRRNLQJ YHQXHVWKDQ OE :LWK UHJDUG WR DHURVROV
@N6DVNDWRRQ 3UDLULHODQG 3DUN KDV ILUH REWUR[FMHEHBPY PO FDSDFLW\ RI HDF¥
WKURXJKRXW WKH IDFLOLWLHYV WKDW DUH DV PHNOLLERMHE D@ PRV K IR IPD\ EH H[KLELV
ILUH QRW DSSO\ WR QRQ IODPPDEOH SURGXFW
AN'LVSOD\V ORFDWHG LQ DUHDV ZKHUH FRXBE,IQWHROYDMDUHRPEXVWLRQ HQJLQHV YHKLF
KDJDUGRXV LI VPRNLQJ RU RSHQ IODPH FRRDGQQTOXWHR QWDWURB PRUH WKDQ RQH TXDU
RU H[SORVLRQ 1R 6PRNLQJ 6LJQV PXVW EHXSROVINGIG PXVW EH LQRSHUDEOH H J ED
BN'LVSOD\V PD\ QRW EORFN LPSHGH RU REVGW¥RQ QHEWHGI[RW WKH YHKLFOH LV OR
IURP YLHZ 6KRXOG WKH VLIJKWOLQH RI VXEK R[EMQHBHI DRIMHFWKHGRXWVLGH RI WKH Y
6KRZ ODQDJHPHQW PD\ SURYLGH DOWHUQDB\H. WD SB®G ®W ORFNHG VKXW GULS SDQV
CN'LVSOD\V PD\ QRW UHVWULFW DFFHVV WR R RIEFVOMHYXEKL OHRPQWLLHGZH WKH IDFLOLW\
DQ\ ILUH KRVH FDELQHW ILUH K\GUDQW RILWK W &H SDYWPWERWKRQ 3UDLULHODQG 3D
FRQQHFWLRQ 9HKLFOHV WKDW DUH HTXLSSHG ZLWK SU
DN:KHQ ERRWK OD\RXWV DUH GRQH FDUH PXWWB EMVWXNVMQKBRH WKH WDQNYV HPSWLHYV
DYRLG GHDG FRUULGRUV ZLWK DSSURSULDWHLIQUM\DLVOHV
GHVLJQDWHG >CN% R[HV DQG FDUWRQV IURP ZKLFK PHUFKED
EN'HFRUDWLYH FRYHUV RU ERRWKV VKDOO EWHOBFRHGBRRWHEHHRQHDWO\ SLOHG LQ VW
SURSHUO\ WUHDWHG ZLWK D IODPH UHW D UB\DEDW FIKWRRED®UDLULHODQG 3DUN RU W
FN,I WKH IROORZLQJ PDWHULDOV DUH XV H &N KROHBEWFDEOSHIDCARW HBPWEDOFRBY  DQG HBIRMEDO
GHFRUDWLYH SXUSRVHV WKH\ PXVW EH I0OPRGQHFWDLBRGD PX \RW EIHQ&6$ DSSURYHG ¢
FDVH Rl QDWXUDO IROLDJH WUHDWHG ZLWEKHORVIHBWL GRUPDQW

VSUD\ >EN$Q\ ERRWK ZKLFK PD\ SRVH D SDUWLFXOTL
$UWLILFLDO IORZHUV VWRUDJH RU DFWLRQV ZLWKLQ PXVW SUFR
$UWLILFLDO QDWXUDO IROLDJH HIWLQJXLVKHU ZLWK D PLQLPXP UDWLQJ
30DVWLF PDWHULDOV 7KLV ZLOO LQFOXGH FRRNLQX XVRIQRI SU
7H[WLOHYV SURSDQH WDQN SHUPLWWHG $GGL \E RRQ/IX

3DSHU FDUGERDUG RU FRPSUHVVHG SDSWDBERNUBXVW JR WR GHVLIQDWHG VWRUD
$Q\ RWKHU PDWHULDO XVHG IRU IHVW >FM, IGIHWF RWDOVHHRRH G E\ 6DVNDWRRQ 3UDLULH
>N7KH IROORZLQJ PDWHULDOV PD\ EH XVHG L&®G®R RUNWRQFS BV H KIEMRUP D\ DIIHFWSXEQF
FHUWDLQ FLUFXPVWDQFHYV ZLWK VSHFLD O \&HHW PAHHYKIRVQUVKDTDFFHSVWKH UHT XLLHG FKDQJ HV

6WUDZ DQG KD\ RUHYHQWP DQDJ HP HOWKD@EH WHT XIWHG VR HYLFVWKH
$FHWDWH IDEULFV H KIEMRU
&RUUXJDWHG SDSHU 73 N7 KHVH I XIGHEHV R [ LUH VDIHW DUH J HQHIDAUHT XILHP HQW

JODPPDEOH OLTXLG 3DSHU EDFNHG IRLO RQD ) RUP RUH GHBIGBIG IQRWP DWRQ SGDVH FRQEFW
&RPEXVWLEOH PDWHULDO XVHG IRU FRY H3{bu@&d@®IDMNLUWLQJ

WDEOHYV ?>N6DVNDWRRQ )LUH SURWHFWLYH 6HUYLFI
>NW LV QHFHVVDU\ WR IODPH SURRI WH[WLOpIYW HHINUF PERH BWIKGIJ WKH )LUH 5HIXOLC
FRPEXVWLEOH PHUFKDQGLVH RQ GLVSOD\ pWL3\UBRPUEKODQG 3DUN ,I| WKHUH DUH D

OLPLWHG WR DQ DFFHSWDEOH TXDQWLW\ UHJXODWLRQV OLVWHG SOHDVH FRQWDF
>?N2SHQ IODPH VKDOO QRW EH XVHG VROHO\ IRJRWWMMDFNWERQUYLFEHY DW

DWWHQWLRQ
>@N7KH XVH RI RSHQ IODPH LV OLPLWHG WR HTXLSPHQW WKDW

UHTXLUHV RSHQ IODPH WR GHPRQVWUDWH WKH IXQFWLRQ RI VXFK

HTXLSPHQW $SSURYDO LV UHTXLUHG IURP WKH 6DVNDWRRQ )LUH

BURWHFWLRQ 6HUYLFHV 6)36 )LUH ODUVKDO ZKR ZLOO

HQVXUH WKDW WKH HTXLSPHQW VHW XS FRPSOLHV ZLWK VDIHW\

VWDQGDUGY $Q DSSURYHG ILUH H[WLQJXLVKHU ZLOO EH UHTXLUHG

LQ WKH GLVSOD\ DUHD
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